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any payment to the depositor or
principal underwriter except a
reasonable fee, as the Commission may
prescribe, for performing bookkeeping
and other administrative duties
normally performed by the bank itself.

3. Applicants request exemptions
from Sections 26(a)(2)(C) and 27(c)(2) of
the 1940 Act to the extent necessary to
permit the deduction from the net assets
of the Separate Account and the Other
Accounts in connection with the
Contracts and Future Contracts of the
.65% charge for the assumption of
mortality and expense risks. In addition,
Applicants request that the order extend
the same exemptions granted to HESCO
to any other broker-dealer that may in
the future serve as principal underwriter
for the Contracts or Future Contracts.

4. Applicants assert that the terms of
the relief requested with respect to any
Future Contracts funded by the Separate
Account or Other Accounts are
consistent with the standards
enumerated in Section 6(c) of the 1940
Act. Without the requested relief,
Applicants would have to request and
obtain exemptive relief for each new
Other Account it establishes to fund any
Future Contract, as well as for each
Future Broker-Dealer that distributes the
Contract or Future Contracts. Applicants
submit that any such additional request
for exemption would present no issues
under the 1940 Act that have not
already been addressed in this
application, and that investors would
not receive any benefit or additional
protections thereby.

Applicants submit that the requested
relief is appropriate in the public
interest because it would promote
competitiveness in the variable annuity
contract market by eliminating the need
for Applicants to file redundant
exemptive applications, thereby
reducing their administrative expenses
and maximizing the efficient use of their
resources. The delay and expense
involved in having repeatedly to seek
exemptive relief would reduce
Applicants’ ability effectively to take
advantage of business opportunities as
they arise.

Applicants further submit that the
requested relief is consistent with the
purposes of the 1940 Act and the
protection of investors for the same
reasons. Applicants thus assert that the
requested exemptions are appropriate in
the public interest and consistent with
the protection of investors and the
purposes fairly intended by the policy
and provisions of the 1940 Act.

5. Applicants represent that the .65%
per annum mortality and expense risk
charge is within the range of industry
practice for comparable annuity

contracts. This representation is based
upon an analysis of publicly available
information about similar industry
products, taking into consideration such
factors as the current charge levels and
benefits provided, the existence of
expense charge guarantees, and
guaranteed annuity rates. Hartford will
maintain at its principal offices,
available to the Commission, a
memorandum setting forth in detail the
products analyzed in the course of, and
the methodology and results of,
Applicants’ comparative review. In
addition, Applicants will keep, and
make available to the Commission, a
memorandum setting forth the basis for
the same representations with respect to
the Future Contracts offered by the
Separate Account or Other Accounts.

6. Hartford has concluded that there
is a reasonable likelihood that the
Separate Accounts and Other Accounts’
proposed distribution financing
arrangements will benefit the Separate
Accounts and their investors. Hartford
represents that it will maintain and
make available to the Commission upon
request a memorandum setting forth the
basis of such conclusion.

7. The Separate Accounts and Other
Account will be invested only in
management investment companies that
undertake, in the event the company
should adopt a plan for financing
distribution expenses pursuant to Rule
12b–1 under the 1940 Act, to have such
plan formulated and approved by the
company’s board members, the majority
of whom are not ‘‘interested persons’’ of
the management investment company
within the meaning of Section 2(a)(19)
of the 1940 Act.

Conclusion

For the reasons set forth above,
Applicants represent that the
exemptions requested are necessary and
appropriate in the public interest and
consistent with the protection of
investors and the purposes fairly
intended by the policy and provisions of
the 1940 Act.

For the Commission, by the Division of
Investment Management, pursuant to
delegated authority.

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 95–22849 Filed 9–12–95; 8:45 am]
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Issuer Delisting; Notice of Application
To Withdraw From Listing and
Registration; (Larson·Davis
Incorporated, Common Stock, $0.001
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September 8, 1995.
Larson·Davis Incorporated

(‘‘Company’’) has filed an application
with the Securities and Exchange
Commission (‘‘Commission’’), pursuant
to Section 12(d) of the Securities
Exchange Act of 1934 (‘‘Act’’) and Rule
12d2–2(d) promulgated thereunder, to
withdraw the above specified security
(‘‘Security’’) from listing and
registration on the Boston Stock
Exchange, Inc. (‘‘BSE’’).

The reasons alleged in the application
for withdrawing the Security from
listing and registration include the
following:

According to the Company, the
Security is currently listed on the Small
Cap Market of Nasdaq under the symbol
‘‘LDII’’, and the principal trading
activity in the Security occurs in the
over-the-counter market of Nasdaq. The
Company wishes to withdraw the
Security from listing on the BSE in
order to consolidate the trading in the
Security in a single trading market.

Any interested person may, on or
before September 29, 1995, submit by
letter to the Secretary of the Securities
and Exchange Commission, 450 Fifth
Street, N.W., Washington, D.C. 20549,
facts bearing upon whether the
application has been made in
accordance with the rules of the BSE
and what terms, if any, should be
imposed by the Commission for the
protection of investors. The
Commission, based on the information
submitted to it, will issue an order
granting the application after the date
mentioned above, unless the
Commission determines to order a
hearing on the matter.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.
Jonathan G. Katz,
Secretary.
[FR Doc. 95–22847 Filed 9–13–95; 8:45 am]
BILLING CODE 8010–01–M

Issuer Delisting; Notice of Application
To Withdraw From Listing and
Registration; (Package Machinery
Company, Common Stock, $1.00 Par
Value) File No. 1–9675

September 8, 1995.
Package Machinery Company

(‘‘Company’’) has filed an application
with the Securities and Exchange
Commission (‘‘Commission’’), pursuant
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